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POWER PURCHASE AGREEMENT

FOR

OESIGN, MANUFACTURER, SUPPLY, ERECTION, TESTING ANO

COMMISSIONING INCLUDING WARRANTY, OPERATIOT,I

& MAINTENANCE OF 480 KWP AND ROOF-TOP SOLAR PV POWER SYSTEM

BETWEEN

MEWAR EDUCATION SOCIETY

(Sector's, Gandhl Nagar, Chittorgarh - 3.12001, Rajasthan)

AND

Madhav lnfra proiects Ltd.

(Madhav House, plot # 4, Nr. panchratna Tower, Subhaopura,
Vadodara )
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This Powe. Purchase Agreement is executed on 24 the day of October 20i7 at

Chittorgarh, Rajasthan

Between

MEWAR EDUCATION SOC|ETY, Seclor-s, Gandhi Nagar, Chtttorgarh - 312001,
Rajasthan (hereinafter refeared to as 'purchase/) -

AND

tr4/s n4ADHAV INFRA PROJECTS L|MITED (CtN No. L452OOGJ.]99PLCO1B392), a
company incorporaled under ihe Companies Acl, 1956 having its regislered office at
I\,,!adhav House, Plol # 4, Nr panchratna Tower, Subhanpura, Vadodara
(hereinafter referred to as 'power producer', which expression shall, unless repugnant to
the meaning or context hereof, be deemed to include its successors and assigns).
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The MEWAR EDUCATION SOCIETY and M/s Madhav lnfra projeots Lld. are each
indlvidually referred to as a 'parq/ and collectively as the ,,parties,..

WHEREAS:

A. The Power Producer has been notifed as Successful Bidder by Solar energy
Corporation of tndia (SECI) for ,Design, Manufacture, Suppty, Erection, Testing
and Commassioning inctuding Wananty, Operation & I\,4aintenance o,480 Kwp
Rooftop Solar pV System at College Campus" and as per Technicat Specification
and other derails of RfS No. SECI / Cont. / 01 I 2016 I SOO dated 2ZtO4tZO16.

B. The Power producer is engaged in the business of building and operating
power plants, including grid connected rooftop power projects.

C. The Power producer has agreed to install and opeErte a solaa pholovoltaic
power plant of 490 KWp capacity at lhe premises after due inspeclion of the
Premises as delined hereinafler ahd supply lhe entire Solar power oI the projecl
lo Purchaser on Ihe lerms and conditions contained in this Agreemenl.

D. The Purchaser has agreed to purchase the entire Solar poweroffhe project on the
lerms and condjtions contained in this Agreement.

NOW THEREFORE in consic,eration of-the mutual promises, condjlions and covenan$
set forth herein, the parlies hereby agree as below:
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(b)

(c)

(d)

(.

(e)

(f)

(s)

(h)

(i)

1, Definitions and lnterpretation

1.'l Oefinitions

ln addilion to olher capitalised terms specifrcaly defined elsewhere in lhe
Agreement or unless the contexl otheMise requires, the following words and
phrases shall be defined as folloL,6:

(a) "Aciual Monthly Production. means the amount of energy recorded by the
Main Metering Syslem dudng each calendar month of the Term.

"Affiliate" means wlth respect lo any specified person, any other peIson.

directly or indkectly controlliag, controlled by or under common cenhol with

such specified Person')

'Agreement' means this Power Purchase Agreement execuled hereof,
including the schedules, arnendments, rnodifications and supplements
made in writing by the Padies trom time to time.

"Applicable La\,/'means, with respect lo any person, any constitutional
paovision, law, statue, rute, regulation, ordinance, keaty, order, decree.
judgmeft, decision, certjficate, holding, anjunction, regislration, lic€nse,
franchise, permll, aulhorisalion, guideline, Goverfmental Apprcvalt consenl
or requiremenl or any covemmental Authority in India having iurisdiclion
over soch Person or ils prcperty, enforceable by law or in equity, inctuding

the inlerpretation and administraljon lhere of such Govemmental Aulhority.

'Assignment' has the meanjng set forth in Section .14.1:

"Eusiness Day' means any day other lhan Sunday or any other day on
which banks in Delhi are required or authorjzed by Applicabte Law to be
closed for business:

'Commercial Operation Date" has lhe meaning set forth in Section 4.3 (b)

NOT USED

"Coosents, Clearances and Permits,'shall mean all authorization,
licenses, approvals, registralions, permits, waivers, privileges,
acknowledgemenls, agreemenls or @n@ssions required lo be oblained
from o. provided by any concemed authority ror the purpose of setti4rup
ofthe generation facililies and / or suppty of
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(k)

o

(p)

(q)

{r)

"Deemed Generation' has the meanjng sel forth in Section S.3 (c)

"Delivery Point" shall be the muttiple poinls, at rhe tocations mutua y
agreed by lhe Parues, in line with applicable regulation rules where Solar
Power 's delivered by the Power producer from rl-e Syslem to lhe
Purchas6r.

(m) "Dispute" has the meaning set forth in Section 17.7 (b);

(n) "Disruption Period' has the meaning set forth in Section 5.3 (c)

(o) "Dislributiof Utility" means the local 'electric distribulion owner and
operator providing electric distribution and interconnection seryic€s to
Purchaser at the Premises;.

"Due Date" has the meaning set forlh. in Section 7.4;

"Effective Date" has the meaning set forih in Section 2

"Estimaled Remaining payments" means as of any date, the eslimated
remaining Solar Power payments lo be made through the end of fhe
appJicabJe Term, as reasonably delermined by. the power producer in
accordance wilh Section 7.1

"Expiration Dale" means the date on which lhe Agreement lerminates by
rcason of expkalion oflhe Term.

(t) "Force Majeure Evenl, has the meaning set forth in Section 1.1.1

(u) "Governmental Approval,, means any approval, consent, franchise,
permit, cerlificate, resolution, concession, license or authoriza(on issued by
o. on behalf of any applicable Govemm€nlal Aulhority for lhe purpose of
setting up of the projecl and / orlor sale and purchase ol Solar power ofthe
Project pursuaht to the Agreement.

(v) 'Governmenlal Authorily' means any cenhal; state, regional, distict,
town, cily, or municipal government, whether domestic or foreign, or any
department, agency, bureau, or other administratave, regulatory or iudicial
body of any such govemment.
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(w) lndemnified Persons' means the purchaser tndemnificd parties or lhe
Power Producer-indemnilied Parties, as the contexl requires.

(x) "lnsolvency Evenl' means wilh respecl to a party, that eilher

(i) Such party has (A) applied for or consented to he appointment of,

or the taking of possession by, a receiver, custodian, (rustee,

admjnistrator, ljquidator on the likes of itself or of a or a substantial
part of ils assets or business; (B) been unable to pay its debts as
suchdebts become due; (C) made a general assignment for lhe
benefit of its creditors, (D) commenced a voluntary proceeding

under any insolvency or bankruplcy law; (E) filed a petition seeking

to take advantrage of any other law relating to the bankruptcy,

insolvency, reorganisalion, winding up, or composition or
readjustment of debls; or (F) taken any corporate or other action for
lhe purpose of effecting any of the foregoing; or

(ii) lt js clarified that a dissotu on or tiquidation wi not be an
lnsolvency Event if such dissolution or liquidation is for lhe purpose

of a merget mnsolidalion or reorganisation, and the resulling

company relains credil worthiness similar to the dissolved or
liquidaled entity and expressly assumes all obligations of the
dissolved and liquidated entity under this Agreement ond is in a
position to the pertorm them.

(y) "lnstallation Work, means lhe construction and installalion of lhe System

and the Start-up, lesling and acceptance (but . not the operation and
maintenance) thereof; all performed by or for the power producer at the
Premises.

(z) "lnvoice Date has the meaning set forth in Section 7.2.

(aa) "Losses" means all losses, liabilities, claims, demands, suils. causes of
aclion, judgments, awards, damages, cleanup and remedial obligations,

interocl, finoo, fooo, pcnoltica, co!t! and c^per.ses (lrLluutrU alt atLonteys.
fees and other costs and expenses incurred in defending any such claims
or other matters or in asserling or enforcing and indemnity, obligation)

. i>4Y
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(bb) "lr4ain Metering System., means all meter(s) and melenng devices owned by
lhe Power producer and inslalled al lhe Delivery poinl for measuring and
recorded the delivery and receipt of energy.

(cc) 'Metering Dale'means lhe firsl Business day of each calendar month
subsequenl to the monlh in which the Solar power is generated by lhe
Power Producer. The billable units shall be equalto the difference between
lhe meter reading on lhe Melering Oale and the meter reading on lhe
previous month's Metering. Date.

(dd) "Party'' or Partjes" has the meaning set forth in the preamble to this
Agreemenl.

(ee) "PerformanceRatio"

(lf) "Person" means an indavidual, parlnership, corporalion, limjled liability
company, business lrust, joint slock company, trust, unjncorporated
assocjalion, ]ojnt venture, firm, or olher entily, or a Governmental Authority.

(gg) "Power Prodircer Defaull' has the meaning set forih in Sectjon j2.1 (a).

(hh) 'Power Producer lndemnmed has the meanjng sel forlh if Section 16.2.

, (iD "Premjses" means the premises described in Schedule 1 to lhjs Agreement.
For thc avoidance of doubl the premises include, the enlirely of any
and underlying real property located al the addrcss described in Schedule
1 to this Agreement.

0j) "Purchase Date" means the date on which ti{e to the System transfers to
the Purchaser pursuant to lhe purchaser exercislng its purchase opllon
under Section 3.2.

(kk) "Purchase Paice., means lhe fee payable purchaser to lhe power

Producer underthe circumstances described in Section 3,2

(ll) "Purchaser Defautt,, has the meaning set forlh in Section 12.2 (a).

(mm) "Purchaser lndemnilied parties" has the meaning set forlh in Section
16.1

(nn) "Representative' has Ihe meaning torth in Section 1S.1.
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'herein" and "hereundef' and words

Agreemenl as a whole and nol to

Agreement.

similar impon refer lo the

parlicuiar provision of the
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2. Effective Date

This Agreement shall be effective on lhe day that falls one Buslness Dav afler the

date of signing of uris Agreement.

3. Terns and Termination

3.1 Term

The terrn of the Agreement shall oomrnence on the Effeciive Date and shall
continle for Twenly five (2S) years from the Commerciat Operations Oate (the
"Term"), uoiess and unlil teminated earlier pursuant to lhe provisions of lhe
Agreernenl.

3.2 Purchase Option/ Purchas6 Obligation

So long as a purchaser default shall nol have occurred and be continuing,
Purchaser has -lhe optjon to purchase the System by paying the power

Producer lhe Purchase price as per Schedule lll lo this Agreemenl. The price

refercnce for calculating the cost of the system for lhis purpose shall be Rs.7.5
Crore per l\rwp. To exercise its purchase option, the purchaser shaU not less than
Ninely (90) days prior to lhe proposed pu.chase Dale, provide written noljce to
the Power,. Producer ot purchaseFs intent to exercise .lls oplion to purchase the
System on such purchase dale: ln lhe evenl purchaser confirms its inlenlion lo
exercise the purchase oplion in witing to. lh€ power producer, (i) purchaser shall
pay the applicable purchase price to the power prodlcer on the purchase Date,
and such paynrent shall be made in accordance with any written
instruclions delivered to purchaser by the power producer for payments under
lheAgreemenl, and (ii) the parties shall prompfly execule alldocumenls necessary
10 (A) cause lille to the System to pass to purchaser on the purchase Date, free
and clear of all liens and (B) assign all vendor warranlies lor the System to
Purchaser. Upoo execution of the documents and paymenl of the applicable
purchase price in each case as descdbed in the preceding sentence, Ihe
Agreemenl shall terminaie automatically and the purchaser shall become the./0ownerofthe Svslem. Upon such terminalio^, lhe power prcdLrcer shatloflefits( ,'r"--L
ooeralions and rnainlenance ("OEM") services to Ihe-*schaser an.J rhF p,niAe , Zalfoperations and rnainlenance (.O&M,,) services to er and the Padies .oli,
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3.4

4

4.1

may enter into a. O&M agreement in this regard. The lerms and conditions of the

O&M agreement will be negotiated in good failh belween the parties_ The MNRE

benchmark Price shall be consider 7.5 crores per tt4wp for lhis purpose.

NOT USEO

Conditions of the Agreement p o, to installation

ln lhe evenl lhat any of lhe following events or ciacumstances occur prior lo the

Cornmercial Operation Date, lhe Power Producer may lerminate lhe Agreefient,
in which case neither Party shall have any liabjljty lo the olher except lor any such
liabililies thal may have accrued prior to such termination.

(a) Theae has been a, material

occupy lhe Premises or lhe

Premises-

adve.se change in the righis of purchaser lo
Power Producer to install' the System al the

(b) The Power Producer has delermined lhat lhere are easemenls, CCRS or
other liens or encumbrances lhat would materially impair or prevent the

installation, operalion, mainlenance or removal of the System. If any

dispute arises before commercial operaton date, ihe same shall be

resolved under clause, 17.7 (c)

Construction, lnstatlation, Testing and Commassioning of the System.

lnstallation Work

a) fhe Power Producer will cause the project to b€ desi:?ned,

manufactured, supplied, engineered, eaecled. lesled and commissioned,

operaled & maintained 6nd constructed substantially in accordance with

RfS No, SECI / Cont. / 01 t 2016 t 500 daied 22104/2016 and the sanction
letter issued by SECa. The Power producer shal provide to lhe purchaser

a bill of materials listing the major equipment constitriing the Syslem. Such

billofmaterials shallbe provided within SO days oflhe Commercial

Operation Dale.

b) The Power Producer shajl have access as reasonably permilted by the
PLrrchaser to perfom the lnstallation Work at the paemises in a
minimizes inconvenience to and inlerference with the use of th

Premises to the extenl commercrally practical.

--4tj.'{'?t-' qmn
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c)

e)

d)

It is agreed between lhe Parties that lhe power producer shall

commissaon lhe System wilh a capacity of 480 KWp, power producer

may construct a System of smaller size if it receives only part approvalof
government subsidies or for any olher maledal commercial reason, as

mLrtually agreed between the Parlies in writing, ln the event a System of
smaller capacity is evenlually agreed to be installed, the clauses perlaining

to Purchase Price as set out under this Agreement shall be adjlsled
propodionately as per mutualagreement belween the parlies in wdting.

The Power Producer sh all provide and tay the dedicaled electricatcabtes for
lransmission of Solar Power kom the Syslem up lo the Delivery poinl.

Transmissron or distrlbution of Solar Power beyond this point will be lhe
responsibility of the Purchaser The Delivery poinl shall be where lhe Main
Metering Syslem is located.

Unless otherwise agrced between the parties, lhe power producershall not
do (a) chipping of rooftop: or (b) water proofing of roof to be disturbed (c)

cary out any other modification ofthe Premises without he wriflen consent
of the Purchaser The Power Producer shall maintain general cleanliness of
area around the Project during construclion and operation period of lhe
Project. ln case any damages is caused to the equipment / facilities owned
by the Purchaser due to lhe Power producer, the same shall be made
good rectified by the Po$/er Producer at their cost.

The Power Producer shatt, wilhjn fifteen (15) days of the Effective-Date,

submil to the Purchaser shop drawings of the Project for approvat ('Shop
Drawings"). The drawings will have to be approved from the power

Purchaser within 3 days from the submission of the drawings: lf the

Purchaser has any objeclion/recommendation in the Shop Drawings, he

shall communicate the same to Power producer wilhin a period of ten (10).

days of 'the dale of submission. of the Shop Drawings. Any detay Will

extend the Effeclive Oate and such approval shall not be unreasonably

withheld.

a_V_"l_
g) Subject ro any puncfi-list irems which shalt be agreed by lhe. pur"nu""|. \ -f h-i.,r,

not being material to completion of the Project, lhe power producer agreeg.? 1' .,,
that it shall achieve the completion of the projecv Commissioninq of
Project wilhin 4 months from lhe Effective

ssioning of.the

led Complition
- . -anr
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I

cosis incorred by the power producer as a resull of purchase/s breach of its
obligations, shall be reirnbursed in full by purchaser power producer shall not be
responsible for any work done by others on any part of the Syslem/project
authorized by the purchaser and noi authorzed in advance by the power
Produ@r in writing. power producer shall not be responsjble for any loss,
damage. @sl or expense arisang out of or resulting from improper operation or
'maantenance of lhe Systenr by purchaser oranyone instructed tq do such work by
Purchaser ln the event of a problem with the system, as a .esull of the
Purchaser actions for which power producer is nol responsible as provided in this
Agreemen{, purchassl rn., ahaa.e anc, pay power prcducer for diagnosjng and
correcting the problern al power producer or power produ@r.s Conl.actors
slandard rates. Standards rates aod charges may be hken from market for
comparisons by ihe power purchaser

5.2 ,retering

(a) The Power ptuducer shall install the Main Metering System with due
certalication for lhe measurement of elect ical energy produced by the
Syslem.

(b) The rneter will be read by power produce/s persoanel on lhe Metedng
da{e. The authorized representative ofthe purchasershall be present al the
time of metel reading. Both the partjes shajl s:gn a joint meter readinq
report. Howeve( in case the Joint meter reading report is nol signed in lhe
first three business days of any month due lo non- availability of the
Purchase/s aulhorized representalive. lhe report signed by thc power
Producer shall be considered as Jojnt Melff Reading Report. The
Parties agree lhal such Joini fiEter reading Report shall be final and
binding on the parties.

(c) The Main fuletering System at the Delivery point and any addilional
mcters rcquired byAppticable Law shalt be tested, maintained and owned
by the Power produccr. ln case of rnaifunclioning otmaln metering system
at deliverypoinl, deemed generation shallbe paid upto
3 days only, and afler lhal no payirent shall be made till mete. is replaced

system as pcr the requkements of Discom.
. ,., :cJ.,t
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(s)

(f)

(e) The Purchaser may, al jts own discrelion,
cosi. to verify the measuremenls of -e Main

The tille to the Solar power supplied by lhe
lhe Purchaser at the Delivery point.

install a check meter. at ils
Metering System.

Power Producer shall pass to

Power Producer shall be responsible for transformer etc. ,,if required. &
melerjng equipment_

5.3 Syslem Disruptions

(a) Avaitability of prcmises: purchaser wi provide tulJ access of lhs site ro
power producer for installation, operation and mainlenance of solar power
plant during lhe period of Agreement. power purchaser will also provide
restricled access ot the premises to power producer for operation and
mainlenance of solar power plant.

(b) Purchaser will not provide/construcl any structure within its premises or
around its premises which shades the so,ar panels effecling the generation
of the energy durjng the Agreemeni period.

(c) Roof Repair and other Syslem Disruptions tn the event that (a) the
purchaser repairs the premises, roof for any reason not directy related to
damage, f any, caused by the System, and such repair required the
partial or complete temporary disassembly or movement of the System, or
(b) any act or omission of purchaser or purchaser,s employees, Affiliates,
agents or subcontractors (collectjvely, a .purchaser 

Act,, ) result in a
disruption or outage in System produclion, and such evenls aftribulable to
Purchaser (except Force majeure, then, in eilher case) purchaser shall (j)
pay the Power Producer for all work required by the power producer 

1(]
disassemble or move the Syslem and re-assemble the Syslem after
completion ofthe repair work and (ij) contjnue lo make a payments for the
Sotar power during such period of System disruptjon (lhe ,,Disruption

Peraod'), For the purpose of calculaling Solar power payments and lost
revenue for such Disruption period, Solar power shall be deemed to have
been produced al the average rate. For th,e fi6t year, the generation of a/-l
parlicular month (in which the deemed generation needs t;be "ri"r,"oo( V---l_
will be used forcalculating lhe averaoe.2nd vear 6nw,..r. ,". ^-^--,,^- X z.r | *l_., .2.: l r) &will be used forcalculating lhe average,2nd year onwards, the generation :
data of lhe previous year, conesponding month

. rrtl .
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6l

in System produclion, tor reasons attrjbutable lo purchaser;n \rrit ng wilh
date and lime of such occurena:es, and purcfiaseas tiability shall slan frcm
lhe dale ol intimatjon for above of distuption or oulage in system
production, on account of purchaser.

Delivery of Sola. powe.

Purchaser Requirement: purchaser agrees io purchase one hundred percent
(100o/o) of the Solar Power generated by the System and made availabte by the
Power Producer to purchaser at the Oelivery point during each relevant rnonth of
lhe Term. ln the event lhat the purchaser is unable to oJl take 1OO% of t1e
electAcity generaled, when it is generated. lhen Deemed Generation will apply
only in case following conditions:

a) Gdd Failure from DlSCOt4.

b) Power Oulage - No reference vohage available for synchronization.

c) In the evenl powea producer is generaling power more than lhe available
load, and the puachaser is not able to export or record lhe excess units
generated.

d) Faults in lhe equipments of lhe purchaser eg., Net meter Cables,
Equipments etc., which may stop the feeding / record of the Solar power
generated.

6.2 Estimaled Annual produclion

The annual estimale gf Solar power with respect to the Syslem for any gjven year
as determined pursuant to ihis Section shall be the .,Estimated Annlal
Production". The Eslimaled Annual produclion for each year of lhe Initjal Term ,s
set forth in Schedule lV hereof.

6.3 Suspension of Delivery

Powcr Prodlcer shall b€ onli{od lo suspend delivery of elEukicily from the
System lo the Delivery point for lhe purpose of maintaining and repairing the
System upon giving one week.s advance w tten notice to lhe purctBser except in
lhe case bf emergency repairs. Such suspension of Service shall not
constitute a breach of this Agreement p.ovided that the power producer shall use

l

commercially reasonable €fforts to minimize any ,i

^n@t[ nqrqfl .-<-/tr
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7

7.1

Purchaser. Howeve( any preventive maintenance shall bc done only during the
period when plant is not generaling_

Tariff and Payments

Consideration Purchaser shatl payto lhe power producer a monthly payment
(The "Solar Power Payment') Ior the Solar power generated by the Syslem as per
lhe lvletering clause 5.2 (b) above during each calendar month of the Term equal
to the aclual letonthly production as recorded in Joint Meter Reading Report for
the Syslem for the relevant month multiptied by lhe Ta dff irespective of (i) whether
any or all units of Solar power has been drawn, consumed or ulilized by
Purchaser and / or (ii) whether any Sola. power has been jnjected, whelher
jnadvertently or olheMise, into lhe grid ofthe Distribution Utility.

The Power Producer will bill the purchaser tor each KWh melered as above at the
Delivery Point, at the Tariff prevailing at that point of time.
The Taritf wi be equal to Rs. 4.5/- per KWh injected valid for 25 year f.om
commercial operation date as per SECI allocations.

The'year' Considered shal be lhe financi€t year which April jst to 31st March of
every year as per sEcl.
Schedu,e ll provides a detailed tarifischedulc.

lnvoice

The Power Producer shall invoice purchaser upto 1sl day of each month {each,
an "lnvoice Date") commencing on the first Jnvoice Date 10 occur after the
Commercial Operation Date, for the Solar power payment jn respect of the
rmmediately preceding month. The last invoice shall .include produclion only
lhrough the Expiration Dale ol lhis Agreement.

The invoice to the purcha ser shall include.

(a) The Solar Power calculations for the retevant billing period.

(b) Supporting dala, documenls and catculations in accodance
Agreement_

with

(
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7 4 -Iime of payment Purchaser shallpay all amounls due hereunder within 21 days
after lhe dale of lhe rece,pt of the invoice via emajl or any other means (,Due
Date").

7.5 l\,4elhod of payment Purchaser shall make all payments under lhe Agreernent by
eleclronic funds transfer only in immediately availabte funds to the, account
designated by the Power Producer from time to time. The cLrr.ent accounl de{ails
are mentioned io Annexure 1. All payrnents made hereunder shall be non_
refundab,e. subject to lhe applicable lax deduction ai source, and be made free
and clear of any other tax, levy. assessmont; dulies or other charges and not
cubjcol lo .cduction, lchlfl u adjusulelt ul d y klnd. Funhc( [ any laxes and
dulies are leviable currenllyor in future, such taxes and dutjes shall be paid by the
Purchaser over and above the solar electricity tariff mentioned in this agreement.
Such taxes and duties could include, but nol resl cted to Electricity Duty. Tax on
Sale of Etecrricity (TOSE). lf the purchaser deducts any tax at source, the
Purchaserwilt issue a lax crcdil cerlificates as per law.

7 6 Late Payment Surcharg/ Earty payment Discount

.ln 
case payment of aoy invoice is delayed by the purchaser beyond ils Due Date, a

lalor paymenl surcharge shall be payable by purchaserfo the p;wer produco;;t
the rate of 1 25% per monlh (,,Late parhent Surcharge') calculated on the amoLrnl of
oLlstandrng paymenl ca,cLlated on a day to day basis for cacl- oaV of lhe dclav.
compoundco on monthly rcsls. Late payment Surcharqe shalt bc cl;jmcd bv th;
Power Producer. tl-rough its subsequenl invoice.
lf the Purchaser pays wjthin tO working days (as agaanst credit of ?.i days avaitable
to him), then an early payment djscount of 0.5% oflhe invoice value can be
deductod by the Purchaserwhite making such earty payment.

7.7 Dispuled Paymenls: In the event that the purchaser disputes an invoice, it shall
give notice ot such a disputc within 15 days of receiving the invoice seiling out
detaiis ofthe dispr.rted amount. The purchaser shall pay by lhe Due Date ,OO% of
invojce amounl. Amount so paid shall be sublect to final adiustment on resolutlon
of the dispute. Thereafter. the pa es shall discuss and try 10 resolve the dispuled
amount wilhin a week of receipt of such nolice of disputc. lf the pades resotue
the dispute, an appmp.iate adjustment sha be made in the next invoace. lf lhe
dlspute has not been resolved by lhe date of the next invoice lhe dispute shal bel

Producer, lflhe dispute is still-nol resotved by. rhe next folowing invoice it sljtt Oe

teferred .to Arbitration as provided in the presentAgreemerll.
--SL. . - .:. -;iE

J qta1,l

i|rt r ;:ii:i:i i;t.il!ft
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7.8 Not used_

Change in Law:

(a) For the Purpose ofthis section 7.9, the term iohange 
in Law,,shallmean the

occurrence ol any of the following evenls after the Efective date, resulting
into any add,lional recuning / non_recuning expendilure by lhe power
Producer or any income lo the power producer.

(i) The enactrnenl, coming into effect, adoplion, promulgation,
amendmenl, modillcation or repeal (without re.enadmenl or
consotidatjon)in lndia, ofanyLaw, jncluding tutes and regulations
framed pursuanl lo such Law: or

(ii) A change in the interpretation of any Law by any Governmentat
Aulhorily having lhe legal power to inteDret or apply such Law, or
any competenl court; or

(iiD The imposition of a requiremenl, for obtaining any Govemmenl
Approvals which was not required earjier; or

(iv) a change in the terms and conditions prescribed for obtaining any
Government Approvals or lhe inclusion of any new lerms or
conditions for Obtaining such Government Apprcvals: or

(v) any inlroduction of ahy tax made applicable for supp,y of power by
the Power producer as per the terms of this Agreemeflt. Any benelil
due to change in tax on lhe sale Of solar enercy Shall be passed on
lo Purchaser.

(vi) Howeverchange in the rate of any existing tax wilt not be considered
a change in law. Any rlsk of change o, lax rate whatsoever
.elated to lhe work lies with the power producer

(vi0 Any benefit arising dire to change in above para (i) to (vi) shalt be
passed on to the purchaser.

8ul not include any change in any withholding tax on income or dividend
distribuled to the shareholders of the power producer.

(b) Application and principles tor cornputing impact of Change in Law;

(

(

t')z

.. r> 4,, wh le determrning the consequence of Change in Law under lhis Article.tr/ I li.----6', _ ,. al6qq? -< .*'-4 .2
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7.9, the Parties shall have due regard. to the principle that the purpose of
compensating the Party aftected by such Change. ln Law, is to restore
through monthly bill payment, to the exient contemplated in this Article
7.9, the affected party to the same economic position as if such Change in
Law has nol occurred and such impact shallbe mutually decided in writing.

--d,Dw*r{+r
,iarl FXi-l rir. r:ir

i.n1..i. {.in.l
f
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(c) Solar Power Pafnent Adjustment paymeft on accounl of Change in
Law Sub.iect to provisions mentioned above, the adjustment in Solar power

Payment shall be effectve from:

(i) The date o, adoption, promulgation, amendment, re_enacimenl or
repealof the Law or Chanqe in Law; or

(ii) The date of order/judgment of lhe competent court oI tribunat or
Governmental Aulhority, if the Change in .law is on account of a
change in inlerpretatjon of Law.

8 General Covenants

8.'l Po$rer Producer's Covenants

The Power Producer @venanls and agrees to the following:

(a) Notice of Damage or Emergency: The power producer shall (a) prompfly
notiry Purchaser if it becomes aware of any damage to or loss ofthe use of
the System or that could reasonably be expecled to adversely affect the
System, (b) immediately notify purchaser once it becomes aware of any
event or circumstance lhat poses an imminent risk lo human heallh. lhe
efvjronment, the Syslem orthe premises.

(b) Syslem Condition: The power producer shall take all actions reasonably

necessary to ensure lhat the System is capable of providing Solar power at
a commercially reasonable conlinuous rate: Subjeci 10 there being no
Purchaser Default, the power producer 'shall provide 24 x 7 onsite / ofisile
monitoring and maintenance of the System throughout the period of this
agreement at no additional cost

(c) The System shall meet minimum guaranteed generalion with
Performance Ratjo (pR)at the tjme of commissloning and related Capacjty
Utilization Factor (CUF) as per the daily normajized irradiance levels ot@\ 

^,^rlloc€lion dLring lhe O&M period. pR shal be mininum of \ 
lr' " ,<-

75olo at the time of inspection for initiat projecl acceptance. ) "+ I tl 
'O

(d) Governmentat Approvats : While providing the Instatlation wo*, y'otar

-.),w
-4""""I frrqe1

,! - iqi:ii ilqliA
r..i'.Eri; (Ilq l
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and maintained and secured by the power producer and to enable the
Power Producer to perform such obligations

(e) The interconnection of the rooftop solar system with the network of the
disiribution licensee shall be made as per lhe lechnical standards for
connectivity of dishibuted generated resources regulation,s .as may be
notified by the competent authority. The inlerconnection oI lhe rooflop solar
sysiem shall be as per the contracled load and / or respective voltage level
applicable to the Purchaser as per the provisions oI the guidelines issued
by the competent authority.

(f) Heatih and Safety: The power producer shall lake all necessary and
reasonable safety precautions with respect to providing the installation
Work, Solar power, and System Operafions that shall comply with all
Applicable Law pertaining-to the heallh and safety of persons and real and
personal property.

8.2 PowerProducer'sRepresentatives

During the subsislence of this Agreement, the power producer undertakes to
respond to all questions, concerns and complaints of the purchaser regarding the
Syslem in a prompt and efllcient manner. The power producer designates the
following individual as its representative pertaining to perfornance of thls
Agreement till the Commercial Operalion Date:

Name: DEEpANSHU STNGH JADON

Telephone: +91 7340 0513 Sl

Emarl: deepanshusinghjadon@gmail.com

The Power Producer designates the following individuals as its representative
primary point of contacl periaining to performance of lhjs Agreement
Cornmercia) Operation Date till termination:

a-

r)\z!

Name: DEEPANSHU STNGH JADON

Telephone: +91 7340 0S i3 57

Email: deepanshusinghiadon@gmail.com
' {}^/'

-.Leaf I/t\ii ,,
., ; -;gti:i i ":l;llil

- ''-.,' :1= )
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Purchaser's Covenants

Pu.chaser covenanis and agrees to the following:

Notice of Damage or Emergency: purchase. shall (a) prcmplty nolify the
Power Producer if it becomes aware of any damage lo or loss of the use of
the System or that coLtld reasonably be expected to adversety affect the
Syslem; (b) immedialely notify the- power producer once it becomes aware
of any event or circumstance that poses an immjnenl risk lo human heallh.
the envkonment, lhe System or lhe premjses.

Liens: Purchaser shall not direclly or indirecfly cause, create, jncut

assume Or sulfer to exjst any Liens on or walh respect to the System or any
interest therein. lf Purchaser breaches its Obligations under thiS Clause, il
shai, immediately notify the power producer in Miting, and sha[ promp y
cause such Lien to be discharged and released of record withoul any cosl
to the Power Producer. and shall indemnify the power producer against all
costs and expenses (includjng reasonable attorneys fees and courl cosls)
incurred in discharging and rejeasjng such Lien.

Consenls and Approvalsj Purchaser shall ensure that any auiho Zations
required ol Purchaser under this Agreement. including those requited for
inslallalion of System al lhe premises and to drawl conslme Solar
Power are provided in a limely manner. The purchaser shall cooperale wilh
the Power Producer to obtain such approvals, permits, rebates or other
'financiaJincentives.

Access to Premises Grant ot License: purchaser hereby grants to lhe
Power Producer a license co-teminus with lhe Term, containing all the
.jghts necessary lor the Power Producer lo use portions of the premises for
lhe installalion, oporation and maintenance of the System pursuant io Ihe
lerms ofthis Agreement, including jngress and egress rights to the premises
for lhe Power Producer and ils employees and authorized representalives

(a)

(b)

(c)

(d)

and access to electrical panets and conduils to interconnect ordlsconnua, f,)1/-7_lhe Systen) with the Premises etectricat wring with the @nsenirnd 1 1-I lfrT
approval of lhe Purchase/s authorized representative ideniified^y the :,
Purchaser photo ids. wil be provided by ,f," po*". protu7 "Jo*"r-

"Oylf 
Purctaser wr .ssist in avaiting permissions to ltF sile. l'

-.-f''#;' 'r4< \- -',
qir, ri.,-1i,fi sirE, ZZ pase23o;Ba-gistrar

t ,fina 1r* ) - ir: Mewar University
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(e) Security: The building which has enhanced security of Solar power

System Purchaser will keep the premlses locked. lnspite of these
measures, if any damages to he System takes place due lo theft or
vandalism then the same shall be claimed or reimbursed through
insurances by Power producer ln case of theft and vandalism acts. the
Purchaser Wll assist the power producer in procedures of filing FlRs,
insurance claims and any oher related activities. Whenever, the damages
to the System occurs (except due 10 negligence oF power producer) lhen
the same shall be Joinlly assessed by both lhe parties and a severity level
will be decided, which will further decide the duralion offered to the power
Producer to correct the damage, and the power producer shall he paid the
amount on lhe basis of ,Deemed generaUon, ,or such a period. power
Producer shall be entiled to any insurance proceeds received for damages
in this clause. Severity level and period offered aan be refened lo in
Annexure 2. purchaser will not conduct aclivities on, in or about lhe
Premises that have a reasonable likelihood of causing damage, impairment
or olherwise adversely affectng the System. lf System is damaged due to
any such activity or through any other agency conlrdcted by lhe purchaser

directly or indirectly, such a damage wjll be borne by the purdraser

Regardless of whelher purchaser is owne. of the premises or leases lhe
Premises from a landlord, purchaser hereby covenants that (a) lhe power

Producer shall have access to the premises and System during the Term
of lhis Agreemenl, and (b) neither purchaser nor purchase/s landlord will
interferer or handle any of the power produce/s equipment or the Syslem
without written aulhodzation from lhe power producer.

Temporary storage space d!ring installation i purchaser shall provide
sufficienl space at the Premises for the lemporary storage and. staging of
tools, materials and equipment and for lhe parking of construclion crew
vehjcles and temporary Construction, trailers and facilities reasonably
necessary during the lnstallation Work, System Operations and a
rigging and material handling.
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(h) Suntjght Easements: purchase
necessary Io prevenl ottre, trriroij I 

lake all reasonable actions as

or orherwrie r,*tirg 
""""a. o1 :g' :lruclLres 

or flora Jrom overshadowing

,mrted Io-such 
"",,on" "" 

r", o.tlt"nl't 
lo the syslcr' ircluding bul not

access easement forsu"n ,rro"".t"""*"0'' 
necessary lo obtain a solar

(j) Evacuation _ purchaser 
shalt

generated from lhe Derivery point, 
take loo7o of Ihe solar Power

Producer under thls Agreement land 

pay all invoices raised by lhe Power

derayed payments, if an, * *. *iJ;:,"""o.;lDate 
and pay inleresr on

0) Water _ power plrchaser at z(
gjven .point 

"" 
p", th" .uqrh"r"r?ro 

cost shall arrange Raw water at a

creanins o,h. sorar pa"";;d:::":: ff"r":T'oi,IT,"", 
ro,. 0",,*,"

(k) Auxiliary power _ fhe purchaser sh
lo the power producer ro,.,n" a",n,uu'l 

o'or,o" sufficient auxiriary power

system, iravajrabre and a""r", 
", 

ri"""" ""0 
operation of,s

Discom. le rale purchaser 
is paying to the

(t)

----rtf",Al"qsqq
is.; r.,F{+fi sinrqi}

irriJ:iq6 (irq. )

Relocation _ lf one or more of lhe Soii
temporariry moved 

". n" ,"""*r"" 
""t 

"ower 
Planl panels heeds to be

::r_r"":: :, *re eower-eur*rler,-'ff'#;":";:H:::, ;i::responsible for pre_agreed @sts on a
disassembrins and *;*,;;;;;:'u:rs 

onlv, arisins rrom movins,

agreed between the parlies- ,nn 
"o*".'ionin' 

lhe solar Power Plant, as

providing detaired documenrary proof or rh:r:-ducer 
wi be responsibre for

::::"::",:*,;"";fi 
- 

ilffi 111'::;:";1"1T::il;
oocumenls bejng provided by the pow€
reimburse rhese ire.ag;;; ;;;""" ; ;' 

Prooucer' lhe Purchaser sha,

:"".::. :T:":' i1;;;ff;J:i:#"* ffi:;:,r:Hf::
:,":"::: .: 

Durins any inrengpl,6n ;n senerarron dr.rrins such ;-relocalion, the purchaser wi1 continue 
J- -'_uurr uurrrrg such

;::i:l:" "'"' *" '"'"' "'ffiJ,::,#:il111,"::T:

"$i,n 
'"!,1?i::ry,1

liYi:iiilffi;s;rh)
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9 Representaflons & Warranties
9.1 Represenlations and Warrantir

3:tl!*,"*i:fJf :,fu .1tXi**,,::T;il::'If ii;,;i.X!,.#1.1"",
(a) [ is duly organized ar

iurisdiction oI irs incorpoll,,o';"0'' "''""nn and in good standing in the

(b) lt has the full right an
perrorm its obrisations u;:"il:;rt"::#' into. execl,re, deriver, and

(c) tt has taken all requis
execurion, delivery and;:::T:". - olher aclion lo approve the

(d) Tr-e Agreement *n",,,t*-'nt"ot'neAgreement;
enrorceabre againsr sucrh ;:":,,1t^^*'' 

vaud and binding obrigalion

(e) There;s nol ,,,,nuoon, 
""- 

* ordancewilh ils lerms:

ther best of n" *ro*,"111 
proceeding or nvestgation pending or, to

covemmentar Autho,ly b::u^-tlt":tened 
before 

"nv "o,,1 or- othu.

business orassets thal 
"or',1--Y"1'. 

"n""t'ng or involving any of -t'

abilitvto carry our the rran"ll.ll:tonuo'' 
ou u'oecteo to aaverselv alfect its

(f) ,s executon and ,",",'"'on" 
"o't"-o,"ted herein:and

contempbred hereby d" ,".Hff:'::::':ent and the rransactions

or a defaull under (i) any a 
- -'-qur ur drry lerm orprovision of

Aniates is a,"* ;;; flj;l ";1TT:l 
:#::: :ff:,Ij:property is bound, (ii) its or!

[aws. Janizalional documenls, or (iii) any Appricabre

10 Taxes and Governmehtal Fees
10.1 Purchaser o b,igations

(

Purchaser shalj pay for any laxes, fees or
Governmentar 

^r".r, "'r,r."'ors 

or charges imposed or authorized by any

beins revied) on 
""," "; 

; ;;;;;fl-date 
no such laxes/rees/charses are

Power produce, sha n"r;;;;; J:.:urchaser 
pursuant lo crause 7. rhe

amounrs, which shafl b" ,r;";;;il';llls]eith a detaired statement orsuch
pavabre bv purchase, pr,;;;;; ;;."*"'Producer 

in the molthlv bils and

-. 
11.::, 

;.":;;;# ;T:1';l:: :]l"iJ"fi:j"fl::T":ji:j
-,;p> 

1r -'*- 
-l'll.-'' olner amou'rts assessedrj'aai'n -Wbu,,_

i.ir,- rlr{it-,ri iiin.i,
i"j..Jt1qr ( -1iii. )
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against it due lo ils
specified jn Section

purclase of the Solar power This SectioniO.l excludes taxes'10.2.

.10.2 power producer Obtigatioos

The power producer shall be responsible for all income laxes and any and allfranchjse fees or similar fees ass
svslem The power proor.rcer sharrT::: 

*:l*t it due to its ownership of the

assessed againsl purchaser based 

not be obligaied for any taxes payable by or

revenues, 
on or relaled to purchasers 

overall income or

11 Forco Majeure

11.1 Definjtion

"Force l\,lajeure Event,, means an
from performing its obrigatjon ,n 

-y acl or event lhal prevents the alrected party

event is beyond the reasonable aaccordance 

with the Agreement, if such act or

been unable to overcome 
"u"n 

urrtro, 

or rn" uo"cled party and such partv had

(incruding ihe expenditure 
", *1^:::::t 

*'tn lhe exercjse of due dirisence

rond,rions. ,,Force ,ri"r," uu.n,."]li,llte . 
sums). subjecr ro rhe foregoing

acts or events: (i) naturat ptenr'shall 
include without lim;talion lhe fsllowiag

tightning, votcanic erupt;"; ;;;:t"'"' 
such as storms' hu*icanes' floods,

righring or other causes ,nru,u,"o ,:1::'u1"r' 
(ii) exprosions or fires arising from

:: excused n, r"n ^","", iji";:: 
"J,T::,",::";Jji: 

:T#::j^il:dislurba|ces, riots, insurreclion, sat
Force rlrajerJre Event shu, no, o. ou'ot-*"' 

"''oemic' terrorist acls' or rebeljion A

In case of any damage because .l1d 
on lh" u-no'i" t,ardship of either pady.

repaired / commissrone. 
", 
*.*, JJ,"li,#iil:.ifl:"]: sysrem sha, be

11.2 
" 

Excused performance: Except as otherwise specifically provided in theAgreement, neilher party shall be cor
ror any oeray or rairure ;;;;,ffiT:ffi ;H?#T;::il;["j, :t;detay or faiture is attributable to t
provided thar rha o^J.- -, 

ie occurrence of a Force lvlajeure Event;provideo lhal rhe party ctaimins re,ier ;;;"; ,;," 
""",,j"r"lti 

.5li;
rmmediaiely (i) .olify lhe other parly in wrihng of the exislence of the Forcelv'lajeure Eveni, (ti) exercise all reasonabl(
caused bv sr.h F^r-a i,^:^..-- - .....' "oo'" necessary to mjnimize deJaycaused by such Force l\,iajeure Evenl aetey Z) z
cessalirE2r termination or 

"uio 
ro|.".ll ] 

lrfy lhe oll-er Party in wrihng of lhe -
,r,.pjl-! tl l\4aieure Event and (iv) provided, however, /

--i- !{ETi!t -'' \
iii? Fg+rii vlnrld} ' X*).- pale ?7 atls

Registrar.-
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(

Ihat purchaser shall nol be excusi
unpaid arnounrs o,u,,,".r""; T'Tll,#T::i#;T "nd 

payins any

purchaser prior to the Force Majeure Event perforftance inferruplion.
11.3 Terminalion as a Consequence o,

shal have occurred ,h", n"" 
"fi",:o':: 

Mieure Evenr f a Force Majeure Evenr

obligalions hereunder 
"no 

,r,", ,,, 
the Power Produce/s performance of ils

hundred eighty (180) days, tn"n 
t" 

"o't'n'"d for a continuous pedod of one

an*u,*,"niii","r,;;;;;jl;"J,"_":Ti:l"r:,:":ffi 
: jXpefiod, the Agreemenl shall automa

Force lr,raieure Event, neithe, ,"n]t'"""' 
t"t-'nut" upon such lerminalron rora

lhan anv such liabiriries rhal n"ru'Yl-l:'u. "n' liabllily to lhe olher (olher

12 Default 
accrued prior lo such termination)'

12.1 Power producer Defaults and power purchaser Remedies
(a) power producer Defaults: Tl

resped to rhe power p,.oor""r'l 
tofu'nn events shall be defaulb with

(i) An rnsorvency Event shalr ha 

(each' a "Power Producer DefaLrrt").

producer; ve occured wilh respecl lo the Powe.

(ii) Failure, lo achieve Commission
E lective Date: and 

ing o' the system within 6 rnonhs oflhe

(iii) The power producer breach an
such breach can oe curea wimll T'a'lerial 

letm of lhe Agreemenl and (A) d

nolrce of such oreactr ana me-i 
s'xly (60) days afier Purchaser's written

(B) rhe power produce, ,rr" ,o 1:1:l "'od'""r 
fails 10 cure the same; or

sixty (60) days period i, 
" "*".;il;:: il"t"::'":e 

a cure within such

(b)

(.)

Purchaser,s Remedies.

lf a Power producer Oefautt described in S
is continuing, in **,"" i 

",i", *.*'!edion 
12 '1 (a)has occu,ed and

subjec.o section,., r,,*"""; ;;;;;;;" ffil,l jji#"jliff;ill
[:::::,j: ^:.,:,Tt" 

rhis Asreement (.purchaser preriminary 
Derau*Notice"), whjch shal specify in reasonabre 

- '''' ' 'Er"r,drv ueraL

rise to the jssue of such ootice. 
detail' lhe circumstances givin ld;

, -;' *a-
---11'.?I,!Ie
ir;.- Ftlm .i'r,r rrS

I\-nl.B'T6 (1rq.)

"$:lt'liffi;s*'



(ji) Upon the occurrence a
failure bv the ,o*", 

"111,:1":""on 

or Power Producer DefaL/ll and he
cure period specified ,"'::Tl.: 

cure such default within the applicable

rhe services orany orhe,ffi,ll":::l[, ;:#ser 
sharr be ar rioertv avair

(iiD Fo,,owing the issue of pr

responsibilly ofthe parrjfllll"t """'""' oefaull Notice, ft shatt be the

view ro mitisate ,n" 
"::]:-o':"1* 

^ " 
what steps sha, be taken wjth.a

Deraulr hauhg .*"ro ,:n::o:"n*" 
of the reJevanl Power Produce/s

Default is nol 
"""0 *ti'^'"^'l: 

j':umstancesi lf ,he Power Producer

Purchaser pretiminary ,:: : :."-t of sixtv (60) davs of the issue of

asreec, upon by the pan,"1'.'Jl Yt": or anv olher such period mutual,v

riri, Asr"eme,r oy i.sui"r: J:il",:.j}]"f,ilj,l""Trrhe. rishr to rerminare

(iv) Upon the delivery of th€
shall stand r"'tin't"0. rij'Jilller 

Termination Nolice' Ihis Asreement

make pavmenr *,*,n 
"rll. 

to^11' Producer shall have the liability to-

rermination 

"ot'"" 
,or".oJ'l^11?- 

o:1" u"' Ihe da.u or Purchaser

dlfterence bebveen 

"" 
," 

*'o"n"u"o'to Purchaser equivalenr ro the

covemment Authority for,i.':1 T grid rale nolmed bv trre retevanr

sorar power 
senerated ,", i"j"i"1'lt^1, ll". 

murlipried bv the esrimaled

lermination, consdered on n 
(z) years followind lhe

(v) if the power prouucer rairso 
apac,y uurizarion tactor.

within one monlh nor r" -ll 
remove the syslem from ihe Premises

entifl ed to dispose or rh; ;r",:n::;H;J:ndrhe 
purchaser shar be

(vi) The power purciasermay el
equity or under the Agreurunf''"" 'n' otnu"emedy it may have al law or

12.2 power purchaser 
Defaults and power produce/s 

Remedies(a) purchaser Defaul : The fofloy .

purchaser (each, a ipu;;lJ:r"r,,)'t sharr be deraults with respeo b
(i) An lnsotvency Event shal, ha\r'e occu rred wilh respect lo purchasec(i,) Purchaser breacies any material ter

can be crrrF.r m of the Agreement i, (A)such breachcan be cured within sixty (60) days afler 
- Y "eiiierrL{ l^/ such breach

such bre..h...r o,..^r_ . - 
the power producer,s nolice o/sucllt"ach and Pur"haser faiis to so cure

I--"o*hv

<g I r)zs

:)- 0ro,rn
lr:l r,.;Ti*i i tir,,i.,-zl

i!-ni,r,i'? (..Iq.) Page29 ofl\ -._:;- /
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fails to commenc€ and pur
longer cure period is ne.o:::# "ut *"n'n tuch sixtv (60) davperiod if a

(iaD purchasef-fails lo pay the power producer any unc,isputecl amounl or, ifIhe amounl is dispuled, an amorn, h:..d ^^ ^ _,- 
. ***" -,-*,

rhree consecutive,";,;:il"',;*lT:';";:.:f;T,il:::: 
::.T:Section 7.7 of thjs Agreen

notice from lhe power proon"n' 
*-"n'n sixty (60) days from lhe receipl of

ucer ofsuch past due amounl
(b) power producer,s 

Reme(
seclions 12.2 O, n"" o""l'lt ,lf 

a Pu'cl'taser Default described in

remedies expressry proro":::o .""' 
is continurng' in addition to other

producer shal be enriiluo n'.|"':'n 
and subiecl Io sedion 13, the Power

(i5) days 66g6s 6,6 
"r"" #T::ff:r;::ffi,ff"#::::f:;

be enfiUed lo receive from I
Price pa1"bre sha., be the 

rurchaser lhe Purchase Price The Purchase

falls on such dale. upon rn."t*u"u 
Price speci'ied in schedule lli that

producer shal cause ttre utt, 

payment of lhe Purchase P'ice, lhe Power

and (b) the Power produ"", .ilt 
tnt system to transrer to the Purchaser

raw or equily or under rn" onr;:::;:'"'"" 
,r, orher remedv ir may have al

',3 Llmitations of Liabitity

13.1 Excepl as expressly provided hen
Party or irs lndernniried ,ur"or" for" 

n' neither Party shail be liable lo the other

consequenr,ar damases, bsses 
"', 

11'-1'"1"]";illl]"1 
exemprary' indi'ecl, or

whellrcr foreseeable or no,, ud"ins or,or, orr:ll;;;rt;:T:;Jlil":llr-
13.2 Subiect to Ihe provisions of lhe Ag.

responsible ,or the mann.r. 

" 
*,"n,;::T:nt..lhe 

Power Producer shall be solelv

performed. Alr 
"roar""" "".'-.rt 

"bligations 
under this Agreement are to be

conrra,ors ensased b, *" ** jL'#Iff:j:: 
IilLjJlillT;JIand sha,l not be deemed b be employees, ,.present"lires,.cont",ail ;,;Purchaser Nothing contained in lhe I

execuled by the power producer 
"n)Ytltt"nt 

o' in any agreemeni or @nlracl

retationshi. hEr,.--^ --.. - 
1ll be construed to oeate any conkacfual /;:;;:ff"::::;:fi,fiil::ji:.::'::1,. ";"* "^, ;;";; ( v "_,LPurchaser. ' repres€nla[ves or contractors and the/V - 1, )Ft ,

' :;1h i_<' : I
(r o{a

it".a qv{i,fi s'rrrla
iqd-g'rq (ilq.)

Pase 30of aIJ
Registrar '-.

o JI[Y"l] ii]ll'iJi,?"r
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13.3 Notwilhstanding any tiability. or ol
any ross, damage, riabi,nr, ,urr"nro"n1',ol.tnat 

may arise under this Agreement,

or ror which the purchaser can cral'i11'-1:i ":.*'*'" 
which is insured or nol

shalr nor be charsed ro _ r"r"o" olr:X,ir""l""tjn 
under anv insurance poricy,

,4 Assignmenl & Novalion

I4.'1 Assignment Notwithstanding anythir
the right ro assign aI or any of ils 

ng contained herein' the Power Producerhas

over any assers hereunuer), ro,", ;:ij#:;]jil:Tl"J [::Til:T;any lender, equipment lessor or olht
the power purchaser r;;;r;r;;:' 

parrv("Assrsnmenr"), wirh the consenl or

consenr rn the event o, 
"r"n """,n"*"r|l,,"ji;:i",J:ffit]o[,,f ;:j[:Power producer as welt as the party to whom the benefits ,";";,;," ;;;:,are assjgned. lo be .ioinfly an(

obrjgations under this contract. rrr.ttrel --severally 
responsible for performing the

agrees to make the payments or" ,o' 
'n 

tnu 
"u"n, 

ot assignment, the purchaser

orrecrry ro rhe assisnee ;;ilili ff :T::'r"rr,,r1#::T,TJ.***
lf the power producer were lo sell the
wou,d need to abide by,ti" ng."u."r, 

s:l"l Power pranr, then the new buyer(s)

nght lo assign whole or part o,,n, 
tu*lt tn" to*er Droducer reserves ihe

purchaser 
may assign i;n;; ;";,: 

assets lo lenders/ teasing companies.

power producer, ," ;";;;:;; 
";; ""is 

Asreemenl' without the prjor consenl ol

by way of merger, reorganization or sar 
@ssor in interest lo Purchaser, whether

business). This Agreement shall ,rur.u.ot.1t""o 
t'n"''oing any sale ofa tine of

purcrraser and i'" ]ucc;";.-;;;.; j::":",:il ::"lJ:"::":,::,;:J::;by lhe Power pmducer under Article I
power purchaser 

.if the." u." ,"ro rur".1].und 
Article 142 shalt be binding on

Drovisions dL,rhs *u,,,". o, u""Ln,l"n;Jil:T:: : ffi il :ff "r";defaull in contracl and appmpriale actons shall be taken as deemed 1it.

.-.

(

14.2 Novation: The parlies agree and acloo

;T:i::"::::f:;j"-".;:;::#::i"i[]T:[,,ffi ';:ff ,ffi
" * .,nno 

""0 ".in,",,"* ffi;:"#;:T"::". :' ;:[:,':"ff:il: 
,ey**_

^:-; Yl. --a,) ^ > -, "s )r/.,- n\
/. \
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lhird parly (.New party,), with Ih(
Purchaser shar no, ,r.u".onro. "o.llunl 

of lhe Power Purchaser' The Power

New party sha aurom;;;;;-. #:::.J;:L::::il: Illl,illJ,Jl; liisarne righrs and assume Ihe same obrioar;^." ,,^.^-,;-; -! s"uueu ro ar

originarly a party to lhis Agreeme 

obligations' under lhis Agreemenl, as iFil were

undertakes that, ,rorro, uoon *.11 f 
rlher' the Purchaser hereby agrees and

purchaser shal execule 
"u* ,rnn]lu'n]." 

request trom the Power Producer. rhe

all such further acrions as may ber 

witings' deeds and/or agreemenls and Iake

lransfer of any or att of Ihe power i 
necessary lor effecling or implemenrino the

Agreemenl to rhe New party. rf lhu':1d:""''t 
tishlt and/or obligations undei lhis

Novalion agreemenl sh", o" 
"r*r*f,un'"t 

agrees to do Novation lhen separale

'14.3 Notices

Unless otherwise provided in the /
conceming he Agreement shattoe i 

g 
ll ' all nolices and communications

addresses set forth berow: 
n writing afld addressed to the Parlies al lhe

Power produce/s addess and contact details:

M/S MADHAV INFRA PROJECTS LIMITED

MADHAV HOUSE, PI.OT # 4, NR. PANCHRATNA TOWER,
SUBHANPURA, VADODAM-390023

Purchasers address and conlacl detailsl

MEWAR EDUCATION SOCIETY

SECIOR .5, GANDHI NAGAR, CHITTORGARH, MJASTHAN

14.3 Notice

;ff::"":::l::r,^.-,l1ed 
herein, any notice provided for jn the Asrssms6l sh411

li lll1l,,;;-i.::1 
o, .n*,*"0 *.i, 

". 
o, ",,* 

j:,ffi,j:H*,fl,
by facsimile and shal be deemed derivere 

/ -"v iwt uvxvc'v' or Iransmitted

receive.l ar rha -i:__-- . 
Io the addressee or ils oflice when

:i::::-:'.:: -1....""s 
for no ce speci,ied "il ff;;'. ,:il#j'1.:"Ei

tqii ,'.q++l "-;.rnil

Registrar I
Mewar Univer'l

Gangrar, (Crrrll('l

i-rtii{r ('ra )
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posl ano_upon confihalion of sending when senl by facsimite on the nexlBustness Day.

15 Confidentiatity

15.1 Conridentiatily obJigalion

(a) lf the power producer provides confidential information, includingbusiness plans, slralegies, financial information, rr"rr."*, ;;;;;;.,licensed, copy righted or IE
inrormation resariins,r", ;:ff:::":]"#1LT JlJ"#"ff:System (,,Confidentiat toforma
perrormins under rhe As,.".l:11] j:r:ffi:'r"il,Xr*:T 

rT,T:::learns Confi dential lnformalion
producer, purchaser 

"."; ;,;:il'j:iJ:"J1::::ilj 
r:ffi#il;

disclosure to third pa(ies with
confidenrial and proprietary ,nrtnt 

""tu degree of care accorded its own

conridenriar 
"r-",",, "-"oil'i'jLJl,l"H l"jTi"lll#r"il:

Agreemenl. Notwithsianding the above, purchaser .", ,ar,O" lranConfidential lnformation to its oj
Arr,iares (co,ecrivery,-*;";ffill"3,iil'"il:fi:::1fl:,"fi::i:
reasonably necessary for purpo:

of confidentiar ,nrorr",,on 
",'"" 

ot'ne Agreemenr. Each such recipient

confidentiar narure and 
"n", 

t"" o" informed by Purchaser of its

conndenriary and sha, 
"n."" 

," i"r"tJfii:l" ;.["J"iT:"[:ffi:;be tiable for any breach of tll

'mproperly 
discloses conrioential 

provision by any entity to whom ir

shalr remain the properl, or,n" ,: 'n'ot'"t'on 
Arr confidentiar rnfomation

after purchase/s need ,o, ,, n"" :*"t "o0,""r 
and shal be retumed to. il

producer. )xpired or upon lhe request of the power

(b) lf the purchaser provides confider
prans, slrategjes, nnrn"iur inror,,alll 

information' including business

copyrightedortrademarkedinrormalron'proprietary'palented'licensed'
power producer or, ,,," ,n" 

""*"" ","i;1"]-11ffi1,'ffil.ljlJli nnesoriarins rhe Asreemenr rhe power prodJcer il ;;""r;;: ( . W_
JI.#* 

resardins rhe racirities or 
_ojans 

oi _. ,,;;;;;;'"r# > rr?il,i;
-^N) fif 

*-"* "' .'lil'' or me Purchaser' the Poyer ? .:?rl &*--{i,is 
" -EiAr-, r,goi:oras

:=*--:/

Registrar 
" .

Mewar Universitv \
Gangrar. (Chittorgirh)
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producer shall (a) protcd the Confidential lnformation from disclosure tothird parties wjlh the sam
propieraryinrormarion::f 

,;;"l";ffi 
1:#":l::r"ff 

,:;#,:H:
lnformaljon, except jn th{
Notwithsranding ,nu 

"o: 
1*:.t'"t'"] ""d 

performance ot lhe Agreemenl'

confidentiar tntor,,rtio, tl 
lhe Power producer may provide such

Arii ates (co rec.ve y, -:;t:::::J,ffi:::;f::::T:l:::::l:
reasonably nccessary for
of conridentjal_ ,nrorr"r,o,"'o""" 

o' ,he Agreemenr. Each slch recipient

confidential nature and 

r shall be informed by the power producer of ils

conridenria,y *o 
"nn, "nill","oio,:'JTlrj:" :::: r"",,"1 #:Til:iproducer shall be liable fc

whom il jmproperiy 0,"",:t 
"nt 

o'"o"n' of this provision by anv enlity to

hformation shan ."ru,n '""" 
con'idential lnformation Al' contidential

returned to it afl€r lhe po*,lhe 
FroperlY of lhe Purchaser and shall be

request of lhe Purchaser 
)' Produce's need for it has expired or upon the

Pe.milted Oisclosures

Nolwithstanding any oher provision contained herein, neilher party shall berequired lo hold conlidential any inlormalion lhat
(a) becomes publicity available oher lhan through the receiving party.
(b) ts requred to be disctosed r

,ssued notice 
",,"0,n"0,*ill"l,ioi :::li,"flffil,::J,: #,:::lrequirement shallpompfly notify lhe djsclosjng 

"rr, 
o, *"n |."orn"a"n,

(c) is independenlty devetoped by lhe receiving party 
; or

(d) becornes availabJe lo the re
party under no obrisari", 

", 

jiif",li,fl. -,thour reslricrion rrom a lhird

,6 tndomhity

16.1 Power producer,s lndemnity

Subject to Section 13, the power prodocer
hr.mroa- o,..-L -, 

agrees that it s ha,l indemniry and hotd

l1:j:.^:I:**, and irs members. *""" 
".0",""". .ffi:,:IjIaborer5, pq159p5 perm*ied,ro run any bL 'tuuErrLs' casuat

si6ra. ^h^r^^^^.. _ lstoess or service, such as canleens,stores, pholocopy units, banks, post oflic
tewfrn v;.ii^* /^-x^^., . .. -- 

e, courier service, hospilal and lo anylawful visilors (colleclively, lhe ,purchaser 
lndemn es") from and aoai- \li

; cqq
hr+ qqi+r nkr*&lwlwa L,*'i'"'

Reg istrar
Mewar UniversitY

Page

Ganqrar' (Chittorga'h\
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any and all Losses incurecl by the purchaser lndemniried panies to lhe e{enlarising from or oul of lhe followi
death of any 

""r"on 
o, ao"" o.'ll 

uny claim for or arismg oul of any iniury Io or

arising oul of the power produ( 
age lo Property of any Person lo lhe extent

Producer shajl nol, how"u.a * ,"tt 
negligence or wilfuj miscondlJcl rhe Powet

hdemnified parry for an, ao"" ;".::'t"1to 
t"'mburse or indemnifv any Plrchaser

wirfur misconducr of any or."rr.""llffio""jnfoss 
is due ro the nesrisence or

16.2 purchasefslndemnlty

Subject lo Section 13, purchaser

harmress lhe power prcducer, .- 
agrees that it shall indemnity' defend and hold

respecrive direclors, oor*.", 
"" 

permitted successors ancl €ssiqns and Iheir

agenrs (cofleclivery, ,n" '"o*"|. ;11'o'""1' 
conlraclors' sub-conlractors, and

any and a, Losses jncurred r,;:";;"::;il:::;:::ilfl#:":ff:
exlenl arising from oroul of any claim Foror ararn *, 

".", 
,"irry'" 

", 
i"",n _any person or loss or damage to I

of purchaser,s n"gtigun"" o, ,ittut'loTrry 
of any person lo the exlenr arising oul

required to reimburse o. indemnify 
' Purchaser shall nol' howeve( be

Loss to the exrenr such ao""," or,"l'.I*"' "roducer 
Indemnified Party for any

Power producer Indemnified party. 
Io lhe negligence or wilful misconducl of any

17. lriscellaneous

17.1 Amendments

This Agreement may only be an
hsrrumenr in *r*, *"",10i, J,Til1;"ll'Jil,li"il1#I:ffi1 ::_iproducer and purchaser

17.2 Goodwilland pubticity

Neilfer party shall use any name, lrade r
other party in -, o-r.*""i 

". 
lo"" 

'lame' service mark o' lrademark oF lhe

consenl of such other party. Ttre parlies st' 
material wilhoul the prior writlen

olhor whcn makirlg pub,," unnoun""r"n,a'"" 
-ordinate arid coopemie wilh each

oflhi< a^.--_^^. _-_ , related to lhe execution and exisfence

(

of IhisAgreemeni, and eacn party stra, trave rhe;;;,,; ;r;;;;illil:::
:,r::T :r::r* any pubriciry mareriars, press ..r""""" ,na ot".slateTn: by the other party lhat refer to, or thal describe any

i r- r:oalXq f1.;;il|
i,"ia.r: 

( rr.{, i

Ix#i''i,*ttns;"
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aspect ol this Agreemenl; provided that no such publiciiy rclcascs or other public
statements (excepl for fillings orother statements or re,eases as may bc rcquired
by applicable law) shall be made by eithcr party wjthoul the prior written consent
ot the other Pany. Withoul timiling the generatity of the foregoing and whethcr o;
not the consent of the other party is required or oblained, all public stalements
musl accuratc,y reflect he rights and obligations of the parlies under lhis
Agreement.

17.3 lndustry Standards

Except as olherwise sel forth herein, for the purpose of the Agreement. lhe
normal slandards of performance within the solar photovollaic power gencraljon
lndustry in the relevant market shall be the, measure ot whether a party,s

pertormance is reasonab,e and limely. Unless expressly defined herein, words
having well-known technicalor trade meanings shall be so conslrued.

17.4 CumulativeRemedies

Except as sct forth to the @ntrary herein, any $ght or remedy of lhc power

Prodl/cer or purchaser shall be cumulative and without prejudice to any other
right or remedy.

17.5 No Waiver

The failure o, the power produceror purchaser to enforce aoy of lhe provisions of
lhe Asrcement, or lhe waiver thercof, shall not be construed as a gene€l waiver
or relinquishment on its part of any such provision in any other instance or ofany
olherprovision in any instance.

17.6 Survival

The obligations under Section 8:i (d) (power producer Covenant), Sectons
8.3(d), (c), (f) and (g) (purchaser Covenunts), Section .tO (Taxes and
Governmenlal Fees), Section 13 (Ljmitatjon of Liability) Section 12.2 (Nofices),
Section 15 (Confidenliality), or pursuanl to other provisjons of lhas Agreement
thaL by their nature and conlext, are intended to survive. termination of thts
Agreemenl shall survive lhe expiration or lermination of this Aoree

('

reason

17.7 Governing Law & Jurisdiction

-?J.s,, EI'qR
1r

tr4 jr qs{i(i iilir!A
fqql!,rc (rrc.)

"*.!l*J,;llfu,.'
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(a) This Agreement shall be govemed by ard construed in accordance with the
laws of lndia. The parties agree thal the courts in Jaipur shall have
jurisdiction over any aclion or proceeding arising under the Agreemenl.

(b) ln lhe evenl ot any Dispute, difference of opifion or dispute or claim
arising out of or relaling to this Agreement or breach, lerminalion or lhe
invalidily thereof, shall firslly be a emptect Io be resolved by concitiation.
The procedure as mentioned in MNRE Works Manual prevalent at lhe
time of such dispule is lo be followed to carry oul the said conciliation.

(c) ArbilrationProcedure:

(i) tn case of any dispute arising oul of lhis Agreemenl or otherwise,
between the parties hereto, lndian Standards and CEA Guideline will be
used for lechnical issues. A period of nol more than iS days will be
a otted at each slage of resolution. Upon failure io resolve the said dispute
lhrough concilialion lhe dispule shallbe refened to abitration The Direclor
(f/adhav lnfra Projecls Ltd.), may appojnt an arbjlralor from the panel of
arbitrators. The arb;kalor(s) sha be appointed within a period of 30 days
from lhe date of receipl of wriflen nolice / demand of appojntmenl of
arbitrator form either party. The cost of the arbilration will be shared equalty
by power producer and the purchaser

(ii) The venue of such arbitration shall be Jaipur The arbitral award shail be
binding on both parties.

(d) ouring rhe dispule resorution penbd, both the parties shafl conrinue lo perform
Iheir respeclive obligalions as per provisions of IheAgreement.

(e) This Section 17 is severable form the rest of this Agreement and shall remain in
effecl even ifthis Agreemeni is lerninaled for any reason

17.8 Severability

lf any term, covenant or condition jn the Agreemefl shall, to arty exent, be invalid
or unenforceable an any respecl under Applicable Law, lhe remainder 9/G
Agreemenl shall not be afiected thereby, and each term, covenant or z) [d/zB

r"g" : z 
"r?s6"e 

Oi.s-tl.llr45Kegr":;rsity
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condjtion of the Agreement shalt be valid and enfoaceable lo lhe fullesl extentpermitted by Applicable Law and if appropriate, such invalid or unenforceabte
provision shallbe modified o;reptaced to give effect lo the underlying intenl of the
Parlies and to lhe intended economic benelits oflhe parties.

17.9 Successors and Assigns

Thjs Agreemerl and the rights and obligations under the Agreement sha be
binding upon and sha, inure to ihe benefit of rhe power prcducer and purchaser
and their respeclive successors and pern,ttcd assigns_

17.10 Counlerparts

This Agrcement may be executed in one or more counlerparts, all of which taken
together shallconstilute one and the same inslrument.

17.'l 1 lndependent Scrvice provider

This Agreement is on a principal ro principal basis between ihe parties hereto
Nothing contained in lills Agreemenl shall be construed or deemed lo create anyassociation, partnership or joint v€nture (x employer employee relalionship orprincipai-agent relalionship in any manner whalsoever between the parties

17 12 Non-Exclusive Agreement

This Agreement is on non-exclusi!
other service p,uuir"r. o.,,"y 

"n'ti,b"l::-l:: Hil:i:';".::ilrffi il:Power p.oducer under lhis Agreement to any other person/s, provided the p;wer
Produce/s rights underthis Agrcemenl are nol affecled in any manner

17-'13 Entire Agreement

ThisAgreemenl conslitutes thc enlire agreemcnt between lhe partics hereto wilhrespect of the subjecl matter of this A.rM_.^r
asreemenrs and unde(akinss; *,r":T ff',T;H::, ",jT:ffij.,fl:;
hereof cxcept as olheMise expressly provided herein. The Schedulcs annexed lothis Agreement also form a pa( of thisAgreement.

17.14 lnsurance

(

The Power producer shall mainlain at its own cosls, througholt the tenure ofAgreement and any exlensions thereof all mandatory insurance
adelu:]e arm:uJlt inctuding but nol restricted to comprehcnsive

- -.-0J .j-J"- - '
i,rrllr

:+r $-[
tr,r 5Xila:ri;rqd

tiiilirqa (rrq.)

Registrar '..,

"iliY,lll'#LiJi''l"t



liability insurance including theft and vandalism. covering the System andaccidental losses, bodjty harm. injury, death of alt indiviaruf" u.ploy"Aiu".ign"o
by the power prod{rcer to perform lhe services reqrn"O ,r0., *,iOno1r""i

17.15 Annual accounts reconciliation sha,lbe conducted annually between the power
Paoducer and purchaser

lN WITNNESS WHEREOF the parties 
I

executed rhrough their d,,, 
"r*o.,."0 .uo:1:;.I::::ili ,ff:::l:l ;l.i:r3:1

NOTE:41lhe time ofexecution the solar pv polver plant capacily may increase ordecrease upto 20 %.

( FOB & ON BEHALF OF POWEN PURCHASEF

(MEWAR EDUCATTON SOCTETY)

--<n.rtp tl
srcraruRE *r_"

tt - Fnivr 4rrryz.l
NAME 'lnle'Ia (1rn. )

DESIGNATION :

wrNEss Jt

1) srGNAruRE , Sr- r)s,cNAruRE -h*i -**fl,
NAME

OESIGNAIION

FOR & ON BEHALF OF PO\.YEB PRODUCEF

(trraDHAV iNFRA PBOJECTS LTO.)

SIGNATURE

NAI\,IE

DESIGNATION :

wlrNESS

( , S\..\., ("./ u,"i;y.

Ser n*9

NA^,IE :ANIL SrqN,ch6:Tl

DEsTGNAToN . i]u:rr-esi r6tt.L,]rER

2) srGNAruBE fu*-
Gq+4".^ Ntr<)irL '-tA l)AV

2) srcNAruRE , fuy"L
NAME

2 $i) 14,
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SCHEDULE I

(

(

Segmeni

Type of Roof

Premises Overview

College Buitding

Flat Roof

Hours of Operation i2 Hours, 5 Days a week

Security

Discom

K Number

Gated Complex wtth dedicaled round
the clock security arrangement

Ajmer Vidyut Vitran Nigam Limited

13041 3000037,.1 3041 3oO0o32

Capacity

Module Area

Number of Bujlding

Roofs

480 KWP

5000 Sqr Mtr (pV Syst)

'15

6500 Sqr Mtr

480 KWP

LT Connection

,i:i. - ,-i' 1E :'r.,. .l}
rr,r.,;,:;".- 1.,",.,



(

SCHEDULE II

FEES
Fo owing are the details of the lariff agreed belween the pa(ies.
Purchas€ shalr pay ptuEr produer ld sr6, po*e;a tn6 616 oqe., to rNR .r.S /t<Wh

The [ees and payment detajls are provided in detail under clause 7 oflhis agreernenl.

{

"'.' li+';'i;o,ra?'YrirIii (,ri- )

YEAR

YEAR 1

YEAR 2

YEAR 3

YEAR 4

"r e.f,, wn y€6r wi* tafi B B ,o[ov]s

--TARIFF Rs. / KWh I_-_=-_-_J
45f, I

450 I

4.so I

YEAR 5

YEAR 6

YEAR 7=.=..--
YEAR 8

4.50

4.50

4.50

450

4.50

a5o
YEAR 9

YEAR 10

YEAR 11

.1.50

4.50
YEAR 12

YEAR 13
4.50

4.50

,50
4.50

4.50

YEAR 14

YEAR 15

YEAR 16

YEAR 17

YFAR 18

YEAR 19

YEAR 20

YEAR 21

YEAR 22

4.50

4.50

4.50

4_50

,^5a

YEAR 24

YEAR 25

4.50

4.50

aao

R-ed-lstrar
MewaiUnlversitY

ci';Il'"l' G- i' rtto' g ,'r.'l

Page 4l of45



SCHEDULE rIlhe followtng rs lhe purchrse vatue of the svste
be appricabr; under;he ro;;;,;;;X''"'"'r 

a pedod or2s vears' rhis mav

l ]I:::.:l:,::"ser rerminares rhe ppA befo re rhe 25 years ppA renureI i:i: :::::"".*"*" ".",, 
*u,.f-",;;ili:il:;;#;^3. The soJar prole, is reioceied or shift€ 

renure othe PPA.

ih€ buirdino, chande 6r 
^n., ^,-^- ^_ --. 1,:*rn 

a demolition of the Bujtding. damage rolh€ buitding, change of city pr.n" o."rVori"l. _r"on
The Pdce referenc€ taken for catc.rtating lhe l;tatcost ofthe system is

(

(

,," srs'ern rs as per ctause-.----

-- 96%

92%

88%

84%

.16q4

68%

6Qrlo

56r/.

480/o

'i.6%

28%

24o/,

t6%

120/.

E%

,l

,,S:Pfi!,?iru:'"
Gangra" '

',r.iq{{ (1Ii )

Page 12 of 45
--7+e; 
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SCHEDULE IV

Client lvewa.ea%tu arh

Project :

Localion:

End ofyear
Yeaay DesEGiiii-
'i/Wh'(Modutes &

_ System)

nto
Gtobat iraioEiiln=-

coll. PIane (clobtnc)
'k\]l/hre^ -.,,.,

Enersy InjEiiEi'i
grid ( E- Grid) ,Ml

1 Degraa-tion--
consider in pvsysl
qeneration dala

Yearly A

2 1.A%
3 1.A%

1A%

1.0y.
6 1.4%

1.Aa/o

8 1.!a/o
9 1.4%

10 1,4%
i1 1.0%
12

1.A0/6

13 1.00/d

14 1.0%
15 .l.o%

16 't.oo/o

17 1.0%
'tB

1.4%
19 1.0%
20 1.00/"

21 1.0%
22 1.0%
23 1.ao/a

24 1.O%
25

- - 1.0"tr\ .4-
{ii- \,,dilnl\l ) paae 43 of4

;:.J, : i-r-+{i iil,r rtii
ii,'.ii1';:if, l;r.n I

Reoistrar
Mewar-UniversitY

^--^-^. /.hiii.rrdarh)
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(

SCHEDULE V

1. To be obtained by lhe power produce-

All approva,s including approv€ls/aons
codes and approvars-re;;;;ff:T::,t'.^d under loca' regulations, buirdins

and operarion 
", tt" ,i","n,-,,r"ii-diskibutroo 

ulility elc' relaling lo instalrarion

a,a;raurs rq 16s o,o,"fl) ;;;r;#:^ : .the .sovernmenr 
incenrives/subsidies

n and supply o, sotar power from the project.

2. To be obtained by power purchaser

Any authorizations required of purchas€
svstem at ure premises. #J#.::: l1:lns.lhose required for insrarration or
oryanizaion a, 

"rr 
rari*i*o"o"-ll i:1'*'"' *'* DlscoM 61 36v 7q131q6

0"". *," .o.r or n"t me;; il;rfi:::ff1,,j;;*, ,oo, 
", "", ,neredns end

----rf,\ibnl'
4rrer

tl;: lqtrrq rrrrldl
i-,i,lr(z (,rn )

@-
(

r-) a-l

"mt::1ri'i,?ju''
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ANNEYT'RE.A

BANK DETAJL

(

-7"!0.)\f
t!Eflt

+n : r...tt+ii{ ii'irilii
iliiliqB {' i-- I

(

uore or rse ee,urEdaii rnonav 
r rurRa pnoEcrs-Eo-pnrNc 

r 
p.qIGD-de-EEGIETwESEE

ADDRESS ild}::Jl"h:Bn*mFffi,letlE Or rnr eettX lDBlBank Ltd.

tOgt Corpt"x e[s;;;J;;;;;
0375655100000523

rype or eerur nctou-iilGEI6d cunneruraccour,ri@
trsoruerlnrcscooe-

r8Kl0000375

MDCIIJ1157Cpuone No;rnx,,ro. wG6i6EE +91 7340051357
euarr ro or cor,lrncip-&loll

\-)q'

*s:,'ii!,3i1':*,
Gangrar' r" '

Page 45 of45



t.ID l,ighrs inslnlled in Mc\yrr Uoitcrsit-y C..]tus:
Itepa

LLD Lights

Totel

No. ofUnils Conlomption h Wnfl Tohl C.rnsu0otion fu Wrir
20 120
t50

0l 50 50
1ll l0 i0
li0 18 27ltt

LEl} -1800r!atts or 3.80 krr(
Iolal -\nnurl t,ighring poner Rlquircmcrt mcl rhroush LED Lights (In kyh):

'I'0nrt tighting po*rr
rcquireol3nt/conrumption

h) I-ED Lights
(lnt*)

Avcragc Daill U.e
(In Hn.)

T0i!l Annurt
Ligbting l,owrr

IlequiremeEt mer
rbrough LED

Ligbls
(In krih):

'I 80 k\r r)8 :IJ!) 8785 lnh

\. 'Reoistrar
\ Mewar UniversitY
+ngrar, (Chittorgarh)

,/

7.1..1-l,l otal.{nnurl t,ichrin! polr €r Reo uiremcnr Mer.fhroush t,ED t,:stts

,-?,..Zxi/k-i- -
.lt'ii'fi$ 

-.'

{'
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Madhav lnfra Projocts Limited,
CIN: 14520oGJ1992PIC018392

Madhav House, Plol No.4
Near Panchralna Buildlng

Subhanpura Vadodara-390 023.
Telefax: 0265-229A722

sry madhalcoh conr

Ref, MU/21-22/12

To

The Chairperson
Mewar University
(Mewar Education Society)
Sector 5, Gandhlnagar
Chittorgarh, Rajasthan

Date:06.04.2022

F).o

(

(

Subject: Solar Energy Generation lnvoice for the period from 02.03.2O22 to 06.O4.2O22

Ref: Power Purchase Atreement dated 24.10.2017

Dear Sir,

With reference to the above referred ppA, please find enclosed herewith lnvoice No.
MUl2l-22/72 dated 06.04,2022 towards payment to be made for energy eenerated and
metered at Solar Meter for the subject period.

You are requested to process the payment towards attached lnvoice as per ppA terms.

Thanking You
For Madh44lnfra Projects Limited

Ei

{Authorized Signatory)

Enclosure: (i) lnvoice N o. MU /27-22/1,2 dated 06.O4.2022
(ii)Joint Meter Reading Reports dated 06.04.2022

Reqistrar
trl ew a r-U n ive rs itY

Ganqrar, (Chittorgar

,'.



r.dr-v!| . rEt6 urH.
crN Li(POo€J19eP!@1&)e2

t. dh& Hd,x, Pt t r5.a
rbr P.ndr*r 60tda^!

s{hrr$rur., vd.dGi}to @3.
Td.6* m6s-22S722

SOLAR POWER GENERATION INVOICE

Ref erence: MU/21-22l12

(Mewar Education 50c ery)
sector - 5, Gandhin.gar, Chittorgarh

(

i(

P'ease Fenit rhe pavre-r h rl^ero.tow,nS SankAc(ouri:
B€neflciaryNamer Madhav tnlra Projects Lmiled

Acco!nt No. 0375655100000523
Branch: allis Bridge, Ahmedabad
FSC/RTGs Code: lBKL0oOO375

ewar unlvers
Ganqrar, (chittorgarh)

5r.

02.0x,2022 06.04.2022 lcIRatlo) lkwh) (R')

1 9,137 50 342 7a )o,432.25
2 9912910 5,304 00 15.00 450 10,449 50
3 99129C9 397.90 7,953.00

13,550 30 t25 30 6516 00 29,322.44
5 15 00

9912905 11,062.30 15 00 450
9912921 14,112 80 14 51120 398.40 3t,a12 AA

2,40,4o7



T
i,lEIEn READ'NG,HErI

(Me!r,!r UntvGrrlty, Cr tto4orhl

I

rl

nL
,. Jrtran.'Pd 5ri.'a!iri

6stl..,tGr<6q
tarcira! rn&; proJccts ild.

Reglstrar
Mewar UniversiiY

Ganqrar, (Chitlorgarh)

REDMI NOTE 9
Ai QUAD CAMERA
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Ixrr-iE rt*6r.-L4
d* LaarcJr EtPtool&tEt

rdhf, H@-, Ptd t6a
rbr Pt chr-L tbUs!

$rnirplr* \rgoa.E3s@3,
Idft: @C5iA5r22
!!!.!E4tq@"eo

SOLAR POWER GENERATION INVOICE

Ref .r€n.er MU/21.22111

(Mewrr Edlcatio. Sociely)

sector - 5, 6andhinagaL chftiora.rh

(
A2 Mar 22

07 Mat 22

9,137.50 250.10 3,751.50 4.50 15,431.75
2 9912910 s,520 o0 5,643.50 128 60 15 00 1,929 00 450 8,63050
3 9912909 13,848 60 14,201.50 352 90 2000 450 31,76100

99129A) t3,216 20 13,550.80 2000 5,492 00 4.50

6 9912905 10,5a050 15.00 11,245.50
99t2921 t3,764 6A 14,112 30 80.00 27,536.4O r,21,977 a0

52,17t,90 2,35,015

Noter This h based on Joint Meter Readins betwee.

Shallbe made before (oue oate) 2:l 2422

Plea5e Remitthe Payment inthe Iollowins 8af,k Account:
Beneiici.ry Namer Madhav lnfra Proje.ts Llmited

No 0375655100000523

Branch: El s Bidse, Ahmedabad
IFSC/RIGS Code: lBXL000o375

Reoistrar
Mewar-University

6aograr, lCf,ittorgi

07,o2,2022 02.03.2022
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Mrdhav lnfr3 Projects Limiled,
CIN: L45200GJ 1 992PLC01 A3g2

^,!adhav 
House, Plol No.4

Near Panch.atna Building
Subhanpu.a, Vadodara-390 023.

re|elax: 0265-2290722
ww.n.dharcom coh

Ret MU/2!-22/77

To

The Chairperson
Mewar University
(Mewar Education Society)
Sector 5, Gahdhinagar
Chittorgarh, Rajasthan

Date:02.03.2022

a Subject: Solar Energy Generation lnvoice for the period from O1.O2.2OZZ to 02,03.2022

Ref: Power Purchase Atreement dated 24.10.2017

Dear Sir,

Wath reference to the above referred PPA, please find enclosed herewith lnvojce No.
MU121-22/77 dated 02.03.2022 towards payment to be made for energy generated and
metered at Solar Meter for the subject period.

You are requested to process the payment towards attached lnvoice as per ppA terms.

Thanking You
For Madll,ar lnfra Prolects Limited

(Authorized SiBnatory)

Enclosure: (i) lnvoice N o. MU/27-2211,7 dated 02.03.2022
(ii)Joiht Meter Reading Reports dated 02.03.2022

(

Registrar.-
Mewar UniverslrY

2-)

Ga ngl rar,



uadhrv lnfr. Projccts Limitod,
CIN: 145200GJ1992P1C018392

lradhav House. Plot No.4
Near Panchlalna Building

Subhaf pura, Vadodara-390 023.
Telelax: 0265-2294722

$9$ madhalcom 006

Ret MU/2t-22ho

To
The Chairperson
Mewar University
(Mewar Education Society)
Sector 5, Gandhinagar
Chittorgarh, Rajasthan

oate:01.02.2022

( Subject: Solar Energy Generation lnvoice for the period from O1.O1.2O22to 01.O2.2022

Ref: Power Purchase A8reement dated 24.10.2017

Dear Sir,

With reference to the above referred PPA, please find enclosed herewith lnvoice No.
MU/27-22h0 dated 01.02.2022 towards payment to be made for energy generated and
metered at Solar Meter for the subject period.

You are requested to process the payment towards attached lnvoice as per PpA terms.

Thankine You

For Madh_a,v lnfra Projects Limited

(Authorized Signatory)

E nc losure : (i) lnvoice N o. MU /27-22 h0 dated 01.02.2022
(ii)Joint Meter Readins Reports dated 01.02.2022

ta ,

Registrar { I

Mewar University \
Gangrar, (chittorgarh) ' ,'..

'{



Ldrrt rrt PoF.i. LbL4
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bhr nd,-, PLa rb-a
It- P.n irnr [tiuhg

subh-olir vno.rt+3s @3.
L.d @6s-zlq)7zl

SOLAR POWER GENERATION INVOICE

Re,erencer MU/21'22l10

(Mewar Educalion Society)

ector 5,GandhinaEar/ Chiltorgarh

01Feb 22

(

9912910

( Note Ihis is based onloint MererReadi.sbetween resentativesof MlPLand MU

Paymenr Shall b€ made before (ove oale): 22nd F.bNary, 2022

Pl€ase R.mitthe Payment inthefollow ns BankAccountl
Beneiicla/y Name: M.dhav lnf ra Proje.is Limned

Account No. 0375655100000523

Branch: Elk Brids€, Ahmedabad
IFSC/RTGS Code: lB(10000375

&o E

01.01,2022 07.02,2022 {kwh) {RsJ

15,241.50
5,402 50 15.00

3 335 30

11,216.20 450

6 9912905 15 00 1,175 50
325.60 1,17,216.00

47,354.30 50,106 50 2,25,419



,ne lolnr m.r.r,6rr.- -':l={-!Y 1flt;::,ffi:i::,'fi:",-".."*.lilffiH.l l*uo,,, 
". o,,u,u,,,

Bulldtna t{.rna

ts'68-l'q'JE:E-
tti";li'\

M"lrr Si
llo.

Total

lnitrrt M{r;
n.tdtit :r

ctlolir,

.i5

337?
l7e t

rosar.s i-?s4. (

2-f, t-) d>

"*. **. .,f:I**il;;T;lll*,i[,iiii,xilfi 
lLffi * _".*

,r,,rT 
rrrdtn nEADllt'6 SHEEr

p$w t)nive,'lly, C tittorg;irhl

Dated.

Reqistrar
MewaiUniversitY . .

Gangrar, (Chittorgarn'



Madhav lnfra Piojeck Linited,
CIN: 145200GJ 1 992P1C01 8392

Madhav House. Ploi No.4
NearPanchratna Building

Subharpura, Vadodala-390 023.
Telelax: 0265-2290722

\]ri!.!!4dl4!!!!r!!S

Rel: MU/21-22/o9

To

The Chairperson
Mewar University
(Mewar Education Society)
Sector 5, Gandhinagar
Chittorgarh, Rajasthan

Date: 01.01.2022

(
Subject: Solar Energy Generation lnvoice for the period from 02.12.2O21to 07.O1.2022

Ref: Power Purchase Agreement dated 24.10.2017

Dear 5ir,

With reference to the above referred PPA, please find enclosed herewith lnvoice No.
MU/21,-22/09 dated 01.01.2022 towards payment to be made for energy geherated and
metered at Solar Meter for the subject period.

You are requested to process the payment towards attached Invoice as per ppA terms_

Thanking You

(Authorized Signatory)

Enclosure: (i) lnvoice N o. MU/27-22/09 dared Of.07.2O22
(ii)Joint Meter Reading Reports dated 01.01.2022

Reg istra r
- ILlewar Universitv
. 1Ft.ar. (Chirtorgdrh)

Fo, lvtuf.g.illtrta rroi"a. ti,it"a

(



ta.dh.vr.in trer..r. uDlr4
crN: L4'@GJ 19!2PLC0r a3A2

N.!r PucnEh! 6uldh!
sobhopla, v.dod.r.'390 023,

Ll.ru. 0265-2290722

SOLAR POWER GENERATION INVOICE

Reterer.e: MU/2122109

Mewar Educ.tion society)

' 5, Gandhina8ar, Ch ttoryarh

(
Date of lssue oflnvoice: O! )an 22

(

PleaseRemittheP.yment nthefollowingBankAccounl:
Beneficiary Namer Madhav lnfra Proje.ts Limited

Accounr No. 0375655100000523

Sranch: Ellis Sridse, Ahmedabad

IFSC/RTGS Coder l8[0000375

Sr.

02.L2.2077 01,01.2022 lrwh) (nsJ

1 9912920 15 00

2 9912910 5,305 00 5 402 50 97 60 15 00 6,544.00

3

9912901 12 403 50 13 015 70

I 21310 3,196.50
1,963 00 3,356.00

1,89,!
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M.dhav rhlr. proltctJ Ltd.

zP6gistrar- .,
61swar UJllver''' t i1

Ganqrar' (t'""'"' -
Mff,llN xr*., ,rd itc, a.fu., ,rx h, .rar Ou iI,lu. .,,,h, - I.,{ vtr. :trr. J9nuJl G@, r I,d.

,no.G r!?.oo(Er,.ir ii,.r.r. rrr 0l6. . ,.. ./rr ? r..&n , lr,,!. 
- 

- -

Sca n ned with Camscanner

I

Mat.r S..
io,

4-*l C!,lt..n Buttdt

I rumbn, Boy,
5 I horrlt
6 IPrtr.oBdr:hdlj
'I I M.rn aulldin.

13o,t.

frlu.s t

€t3.1

oo REDMT N0TE eG3 ar euAD cAMERA


